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Agenda

* Unemployment & labor market
» Consumer spending
o Sales & property tax

e Inflation




December 2020:

Uncertainty s the
new certainty




December 2021:

Cautious growth,
Cautious optimism




August 2022:

[t depends...




Unemployment & Labor Market

FRED M‘j — Unemployment Rate in Guilford County, NC
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C ~2,000 (0.8%) fewer\
Unemployment & Labor Market employed persons
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Unemployment & Labor Market NC: +2%
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NC hourly wages appear to be responding

FRED g — Average Hourly Earnings of All Employees; Total Private in North Carolina [ Actual 5.8% CAGR ]
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A closer look at Guilford County

/3* job openings for\

every job seeker

e ~12,000 unemployed
individuals

* ~41,000 job
openings

e ~261k in labor force

\_ /

/ Who is hiring? \

(and # of openings)

e Cone Health 879

e NCA&T 310
e UNC-G 298
e Guilford Co.
Schools 281
 Deloitte 219

\ /

Source: GuilfordWorks WDB Overview | LEAD Analytics (nccommerce.com). Job Openings data reflect May 2022

/ Wide variety of\

occupations

1. Registered Nurses
2. Retail Salespersons

3. Customer Service
Reps

4. Licensed Practical &

Vocational Nurses

& Heavy Truck Drivery



https://analytics.nccommerce.com/regional-labor-market-overviews/guilfordworks/

: OPPORTUNITY

L= |NSIGHTS ECONOMIC TRACKER

Percent Change in All Consumer Spending*
In Guilford, as of July 31 2022, total spending by all consumers increased by 8.9% compared to January 2020.

Week ending
Jul 31, 2022

+13.4%

North Carolina
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* Change in consumer credit and debit card spending, indexed to January 4-31, 2020 and seasonally adjusted. The series is based on data from Affinity Solutions.

Last updated: August 12, 2022 next update expected: August 17, 2022 visit tracktherecovery.org to explorer



http://www.tracktherecovery.org/

Sales tax shows continued growth
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Reflects sales tax available for distribution to Guilford County, including funds restricted for school capital and fire districts




Property tax collections remain strong

FY2021 property tax collection FY2022 property tax collection

Through June 30, 2021 Through June 30, 2022

99.46% 99.35%

Both years reflect strong collection




What about inflation??

Consumer Price Index, January 2017 to July 2022
Cumulative % Change by Month
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CPI-W: CPI for Urban Wage Earners and Clerical Workers | Core CPI: CPI for Urban Consumers, excluding food and energy




What about inflation??

even wealthier families areHomebuyers are backing out of more
pinching deals as high mortgage rates persist

PPPPPPPPPP RESTAURANTS

— ; iInaer A
Q- Some consumers ar™"

restaurant spendmcU S. frelght shipping rates have likely
all ¢ioon -=Hmasliad ascavdie~ig new Cass

wsuwwGoIdman sees a ‘feasible but difficult in another sign
O ““path’ for the Fed to defeat inflation ng
without a recession

Sources: CNBC



https://www.cnbc.com/

August 2022:

[t depends...

on outcomes of Fed poltcy




A parting note of optimism

CHNEC NEWS RELEASES

North Carolina is America’s Top State
for Business, According to CNBC

Exclusive Studv
o IN.C.A&T LANDS $23.7M GOOD JOBS CHALLENGE

1GRANT FOR CLEAN ENERGY WORKFORCE TRAINING

By ckie To LOBR/O3Z022 Research and Foconomic Development

NC economy is strong - ‘way ahead of the nation,’ |
declares a Moody’s Analytics economist

Sources: CNBC, N.C. A&T, WRAL TechWire



https://www.cnbc.com/
https://www.ncat.edu/news/2022/08/good-jobs-challenge.php
https://wraltechwire.com/2022/07/22/nc-economy-is-strong-way-ahead-of-the-nation-declares-moodys-economist/
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